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(Frint nemes &f yeur Geldman Sachs Rapresantatives)

" While indivicual ransactiens may vary, my invesimant shlgcuvas

with respect 1o sezurities ransasicns, in ardar ar creference, are
28 follows (please indlczte the cbjectives appllcabie to ycu'
ac==unt, using *1" o indizats yeur highest preierence dirsugn 'Y

o indlcate your lewest):

] grewth ( am mere insrested n having the markat vaiue of
my particiic grow cver the lang wrm than | am in current
inesme from my pertfaila, | am prepared to acsept aczltional
fisk 1o principel 1 achleve this growth.)

E Incems (I am mare interested in cbtaining a stsady stream of
currant income from my porticlio than { am in growth of my
cartfella.) - .

safery of principal ( am Interested primerily in preserving

The ahave Infarmatien ragarding my investrnent abjactives
recresents My current preterence and supersaces any indleatens
af suen prafgrences that | may previausiy have provided 1
Goldman Sashs with respect to securifies transactcns ather than
Infcrmaction speciically supplied with respect 1 cpticns
transactions. It margin transacticns are contameplated, |
acknewiedgs ‘het | have had an cppertunity e diecues with ysu
the risks gssocisted with the usa of margin and hat the use of
margm is consistant with my Investment anjectves, including, if
a:"(lcable. the designaticn of safety <f principal a= my primary
lnvment shjective.

if mv investrmant chiastives change, at the tme of sush change |
wal'l arally adviee e Geleman Sacns rapresamtztives |centfied
agove and. a¢ the same time, wiil and to Geldman Sachs anether
'Stgumam of Investment Chiectives” provialng written natice of

treichangs in investnan: shjecives
|

Plazea Frint Nams
Kemneth L. Lay

the valus of my assets, and | am willlng @ forege more Data
growth ar higher income.) 7/26/99—~
@ trading profits (| want 1o take advantaga of shert-tarm 'lg“m @( /72/
madin_g appmunmes.' wiich may invaive estabiishing and Frease FANNEME
than liquidating pesitisns quickly.) liinda P. Lay
spaculatien () am intsrastad in taking abeve-average riskgtg  Cua
erincipal In 2n atismpt to achieve above-average rewims.) 7/26/99
|
|
|
- |
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